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IATA Now Owns 100% of Putra Muba Coal 

Jakarta, 8 April 2022 – A wholly-owned subsidiary of PT MNC Energy Investments Tbk (“IATA” or “the 

Company”), PT Bhakti Coal Resources (BCR), has signed a sale and purchase agreement to acquire the 

remaining 46.16% share of PT Putra Muba Coal (PMC) through its subsidiary, PT Sumatra Resources (SR). 

After this acquisition, SR will own 100% of PMC from previously only 53.84%. This move is in line with the 

Company’s ambitions to strengthen its position in the energy sector, particularly coal mining. 
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PMC has proven reserves of 54.8 million MT from 

its 2,947 ha of coal concession, located at Musi 

Banyuasin Regency, South Sumatra. PMC plans to 

increase its production from 2 million MT in 2021 

to 4.5 million MT in 2022. PMC alone accounts for 

58% of the total BCR production target of 7.8 

million MT this year, and this acquisition will 

certainly increase IATA's profitability. 

PMC’s operational activities in 2021 recorded      

US$ 56.32 million in revenue and has an EBITDA of 

US$ 24.01 million. Attributing to the skyrocketing 

prices of coal due to rising demand and supply-

chain issues arising from the conflicts between 

global powers, the management is optimistic that 

the acquisition will further improve PMC’s financial 

position with estimated double profit this year. 

PMC also owns a port located at Tungkal River, 

with a distance of approximately 10 km from the 

mine and approximately 161 km to the 

transhipment area at Tanjung Buyut anchorage. 

Note: Drilling activities continue for IUPs which have not been fully explored. Reserves will increase if the results of the ongoing exploration 

show coal findings.  

Below are BCR’s IUP details: 

BCR is the parent company of nine coal companies with Mining Business Licenses (IUPs) in Musi 

Banyuasin, South Sumatra, which includes: 

 PT Bhumi Sriwijaya Perdana Coal (BSPC) and PT Putra Muba Coal (PMC), both of which are  

already operating and actively producing coal with with a GAR range of 2,800 – 3,600 kcal/kg. With a 

total area of 9,813 ha, BSPC has an estimated total resource of 130.7 million MT, while PMC has 76.9 

million MT, with estimated total reserves of 83.3 million MT and 54.8 million MT, respectively. 

 PT Indonesia Batu Prima Energi (IBPE) and PT Arthaco Prima Energi (APE) are both targeted to start 

coal production this year. Additionally, PT Energi Inti Bara Pratama (EIBP), PT Sriwijaya Energi Persada 

(SEP), PT Titan Prawira Sriwijaya (TPS), PT Primaraya Energi (PE), and PT Putra Mandiri Coal (PUMCO) 

are being prepared for operation in a year or two from now. These seven IUPs with a total area of 

64,191 ha, are estimated to have more than 1.4 billion MT total resources, a promising amount for the 

IATA’s new line of business.  
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DISCLAIMER 

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these restrictions may 
constitute a violation of applicable securities laws. 

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty, 
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the 
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a 
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or results 
of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as at the date of 
this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors and representatives) 
nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any responsibility or liability 
whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any information or opinions 
contained herein nor for any loss howsoever arising from any use of this Press Release. 

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The Company's 
current views with respect to future events and financial performance. These views are based on a number of estimates and current 
assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may 
change over time and in many cases are outside the control of The Company and its directors. No assurance can be given that future events 
will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may differ materially from those 
forecasts and projected. 

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any 
securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in 
relation thereto. 

PT MNC Energy Investments Tbk  
MNC Tower, 22/F Floor, MNC Center 
Jl. Kebon Sirih No. 17-19, Menteng 
Jakarta Pusat 10340, Indonesia 
Phone: +62-21 391 2935 
www.indonesia-air.com 

For further information, please contact: 
Natassha Yunita – Head of Investor Relations 
natassha.yunita@mncgroup.com  
office.iata@mncgroup.com  


