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Aggressive Expansion, IATA Acquires 

Oil and Gas Company in West Papua 

Jakarta, 18 April 2022 – Keep optimizing 

its value and performance, PT MNC 

Energy Investments Tbk (IATA or the 

Company), made corporate action to 

acquire a 85% stake in PT Suma Sarana 

(SS). The acquisition plan has been stated 

in the Conditional Sale and Purchase 

Agreement (CSPA) which was then 

continued with the finalization today. 

The acquisition process is carried out in two stages: 

1. A total of 49% of the shares is purchased directly by PT Bhakti Migas Resources (BMR), a subsidiary focusing 

on oil and gas investment. BMR is one of the main pillars of IATA besides PT Bhakti Coal Resources (BCR). 

2. A total of 36% of the shares is acquired in the form of PPJB (Conditional Sale and Purchase Agreement), which 

will then be upgraded to AJB (Final Sale and Purchase Deed) after obtaining Government approval for a 

change of Controlling Shareholder.  

After the Government approves the 36% acquisition, IATA will control 85% of SS shares through BMR. 
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About PT Suma Sarana 

PT Suma Sarana has signed a Production Sharing Contract (“PSC”) for the Semai III Block in Papua and has 100% 

of the Participating Interest (“PI”) in the PSC of the Semai III Block. 

The Semai III Block is one of the best exploration opportunities in Eastern Indonesia, with an estimated 30 trillion 

cubic feet (TCF) of untested gas resources. There are 4 prospect areas which include Cucak Ijo, Murai Batu, 

Poksai, and Kaleyo-Opior in Semai III.  

Semai III is located in the center of productive hydrocarbons, where significant oil and gas deposits have been 

found in the vicinity of the Tangguh Gas Fields, Asap, Merah, Seram Island, Andalan (Semai V), as well as the  

Abadi and NW Shelf Gas Field to the south. 

In the future, IATA will invite international operators to partner in operating the Semai III Block. This is one of the 

Company’s strategies in order to reduce capital expenditure and increase production efficiency.  

Semai III resources estimate: 

IATA’s Turnaround Story 

IATA has officially changed its name to PT MNC Energy 
Investments Tbk to reflect the changes in the  
Company’s business activities and strengthen its  

position in the related industry. With new name, the 
Company has also acquired PT Bhakti Coal Resources 
(BCR) which has 9 Mining Business Permits (IUP) in  
Musi Banyuasin, South Sumatra, including: 

IATA reserve resources 

Low Best High Low Best High Low Best High Low Best High

Poksai 1.2 7.3 20.6 0.2 1.5 4.1 2.0 13.5 42.4 1.4 9.5 29.7

Murai Batu 0.4 6.6 31.7 0.1 1.3 6.3 0.6 12.1 65.2 0.5 8.5 45.7

Cucak Ijo 0.3 7.4 28.3 0.1 1.5 5.7 0.6 13.7 58.3 0.4 9.6 40.8

Kaleyo-Oplor 0.1 3.1 10.8 0.0 0.6 2.2 0.2 6.2 23.8 0.2 4.3 16.7

Total 2.0 24.4 91.4 0.4 4.9 18.3 3.4 45.5 189.7 2.4 31.8 132.8

OGIP (Original Gas in Place)
EUR (Estimated Ultimate 

Recovery), RF=70%

Oil Case (BBO, Billion Barrel Oil) Gas Case (TCF, Trillion Cubic Feet)

Prospect 

Name
OOIP (Original Oil in Place)

EUR (Estimated Ultimate 

Recovery), RF=20%



 

 3 

Organically, BCR will continue to focus on increasing 
production in existing IUPs and start the production of 
new IUPs, to take advantage of the high coal prices 
momentum. 

Inorganically, IATA will continue to look for 
opportunities to acquire new mining sites, both coal 
and other minerals such as gold and nickel. At the 
same time, assess other prospects related to 
renewable energy. 

In addition, IATA will continue to evolve to improve 
synergies and effectiveness in all lines. The Company 
plans to engage in contracting, logistics & 
transportation, trading, and others. 

The mentioned above coupled with the planned  
acquisition of the Semai III Block belonging to PT Suma 
Sarana, further strengthens the Company's steps in the 
energy sector. IATA will also continue to focus on  
exploration activities to find new reserves and enter 
into long-term sales contracts with buyers. Taking  
advantage of the momentum of rising prices for  
various mining commodities, the Company's  
management believes that all the efforts taken will  
further encourage IATA's performance and profitability 
to accelerate among its competitors and bring a  
positive impact to shareholders. 

Prospect of Non-Renewable Energy 

The world is entering a new phase of open conflict marked by the entry of Russian troops into Ukrainian 
territory. This geopolitical conflict has also heated energy and commodity prices globally. Prices of crude oil and 
natural gas continue to strengthen. Brent price stood at US$ 97.90 per barrel on Friday (8/4). Meanwhile, the 
natural gas price hit US$ 6.30 per MMBtu (million british thermal units). 

Russia ranks second in the world's crude oil supplier after Saudi Arabia, with a market share of up to 10% of 
global oil needs. Meanwhile, Russian natural gas exports account for 26% of international pipeline trade and 8% 
of LNG trade. About 77% of these exports go to European countries and account for about 40% of Europe's total 
natural gas consumption. Judging from these data, Russia is a major player in meeting the needs of oil and 
natural gas in Europe. Although many countries are reluctant to embargo Russia's energy trade, sanctions against 
banks and other entities will hamper Russia's oil, natural gas, and coal exports, threatening global energy 
markets. Reducing Russia's oil and natural gas supply will push up fossil energy prices. 

PT MNC Energy Investments Tbk  
MNC Tower, 22/F Floor, MNC Center 
Jl. Kebon Sirih No. 17-19, Menteng 
Jakarta Pusat 10340, Indonesia 
Phone: +62-21 391 2935 
www.indonesia-air.com 

For further information, please contact: 
Natassha Yunita – Head of Investor Relations 
natassha.yunita@mncgroup.com  
office.iata@mncgroup.com  
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DISCLAIMER 

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these 
restrictions may constitute a violation of applicable securities laws. 

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty, 
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the 
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a 
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or 
results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as 
at the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors 
and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any 
responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any 
information or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.  

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The 
Company's current views with respect to future events and financial performance. These views are based on a number of estimates and 
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks 
and these may change over time and in many cases are outside the control of The Company and its directors. No assurance can be 
given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may 
differ materially from those forecasts and projected. 

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for 
any securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment 
decision in relation thereto. 


