Jakarta, 17 May 2022 — PT MINC Energy Investments Thk (IATA or the Company), previously acquired Non-
Preemptive Rights Issuance in July 2020. In accordance with the provisions of the Financial Services Authority
(OJK), the implementation of the next Non-Preemptive Rights Issuance can only be carried out after two years,
or after July 2022.

Private placement of shares to strategic and/or long-term investors will still be carried out through the current
capital increase plan with Rights Issue mechanism, while capital increase through Non-Preemptive Rights
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Issuance after the July 2022 time limit has passed.

In connection with the news in several media outlets claiming that IATA has cancelled the Non-Preemptive

Rights Issuance agenda, we hereby convey the following:

That there is no plan to cancel private placements through Non-Preemptive Rights
Issuance, but what has happened is the postponement in the implementation of the
Non-Preemptive Rights Issuance due to OJK Regulation No 14/P0JK.04/2019, in which a
Non-Preemptive Rights Issuance can only be implemented once every two years.

The Company has conducted a Non-Preemptive Rights Issuance previously in July 2020,
meaning that the next Non-Preemptive Rights Issuance can only be made after July
2022.

The current addition of shares will still be carried out through a rights issue mechanism
which will be decided at the Company's Extraordinary General Meeting of Shareholders
(EGMS) tomorrow, Wednesday, 18 May 2022.

It is hoped that through the rights issue that is currently being processed and later
increasing additional capital through Non-Preemptive Rights Issuance, the Company can
invite strategic investors and/or long-term investors who will jointly build and develop
the Company's business in the energy sector.

This clarification is to clear out the false and/or incomplete news.
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For further information, please contact:
Natassha Yunita — Head of Investor Relations
natassha.yunita@mncgroup.com
office.iata@mncgroup.com

PT MNC Energy Investments Thk
MNC Tower, 22/F Floor, MNC Center
JI. Kebon Sirih No. 17-19, Menteng
Jakarta Pusat 10340, Indonesia
Phone: +62-21 391 2935
www.indonesia-air.com

DISCLAIMER

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these
restrictions may constitute a violation of applicable securities laws.

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty,
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as
at the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors
and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any
responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any
information or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The
Company's current views with respect to future events and financial performance. These views are based on a number of estimates and
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks
and these may change over time and in many cases are outside the control of The Company and its directors. No assurance can be
given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may
differ materially from those forecasts and projected.

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for
any securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment
decision in relation thereto.



