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IATA Won Coal Sales Contract

Worth USD 108 Million

Bali, September 19, 2022 - PT MNC Energy Investments Tbk (IATA or the Company), through its
coal holding subsidiary PT Bhakti Coal Resources (BCR), has signed Sales and Purchase Agreements
with three buying parties: SAll Resources Pte Ltd, Visa Resources Pte Ltd, and CPTL Pte Ltd.

Buyer’s Chart

Buyer MT Loading Port Laycan Value*
SAll Resources Pte Ltd 500,000 September 2022 - January 2023  USD 27,105,000
Visa Resources Pte Ltd 500,000 October 2022 - March 2023 USD 27,105,000
CPTL Pte Ltd 1,000,000 October 2022 - March 2023 USD 54,210,000

2,000,000 USD 108,420,000

*Note: Estimated contract value per the signing date

In addition, CPTL Pte Ltd will also invest in the construction of hauling road and port conveyor of
PT Bhumi Sriwijaya Perdana Coal (BSPC) site, one of BCR subsidiaries, to promote production and
transportation efficiency, with estimated investment to be worth USD 10 million.

The Company is expected to earn an additional USD 108.42 million in revenue from these three
contracts and continues to anticipate more deals in the future as the production increases. These
long-term purchase contracts demonstrate the buyer's confidence in IATA's mining operations.
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The signing ceremony was held to coincide with
the Coaltrans Asia conference. After a 2-year
hiatus due to the impact of the Covid-19
pandemic, Coaltrans Asia, Asia's largest coal
conference, returned offline to the Bali
International Convention Center (BICC) at The
Westin Resort Nusa Dua, Bali (September 18 -
20, 2022). In addition to contributing directly as
one of the Platinum sponsors, IATA is taking the
opportunity to reconnect with key players from
the entire coal supply chain and negotiate
various strategic business deals, both related to
the Company's business development and to
the industry's progress towards
decarbonisation.
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Besides participating in the conference, IATA
also welcomed prospective buyers, as well as
potential vendors to support operational
activities such as contractors, logistics
companies, surveyors, and others. Supported
by the Company's brilliant performance and
increased production target in 2022, it is IATA'S
turning point to be more active in introducing
itself and strengthening its position in the coal
mining community and the market.
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For further information, please contact: PT MNC Energy Investments Tbk
Natassha Yunita — Head of Investor Relations MNC Tower, 22/F Floor, MNC Center
natassha.yunita@mncgroup.com JI. Kebon Sirih No. 17-19, Menteng
ir.iata@mncgroup.com Jakarta Pusat 10340, Indonesia

Phone: +62-21 391 2935
www.mncenergy.com

office.iata@mncgroup.com

DISCLAIMER

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these
restrictions may constitute a violation of applicable securities laws.

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty,
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as
at the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors
and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any
responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any
information or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The
Company's current views with respect to future events and financial performance. These views are based on a number of estimates and
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks
and these may change over time and in many cases are outside the control of The Company and its directors. No assurance can be
given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may
differ materially from those forecasts and projected.

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for
any securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment
decision in relation thereto.



