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IATA Kicks Off Rights Issue Offering

Jakarta, 17 October 2022 - The Financial Services Authority ("OJK") approved PT MNC Energy
Investments Tbk ("IATA" or "the Company") to process the Rights Issue. The Company issues a
maximum of 14,840,555,748 Series B Shares offered at an Exercise Price of Rp 180 with a ratio of
13:10 (13 Rights for every 10 shares held by shareholders). Thus, the Rights Issue is worth a
maximum of Rp 2,671,300,034,640. After the completion of this Rights Issue, IATA will be directly
owned by PT MNC Asia Holding Tbk (“BHIT").

In addition, the Company will provide a sweetener by issuing a maximum of 2,968,111,149 Series |
Warrants, in which every 5 shares resulting from the exercise of the Rights is attached to 1 Series |
Warrant with an exercise price of Rp 210.

The proceeds will be used for:

1. Repayment of all the Company's promissory notes issued to BHIT with cash and/or by
converting receivables into the Company shares incurred for the takeover of PT Bhakti Coal

Resources (“BCR").

2. Capital injection to PT Bhakti Migas Resources (“BMR") for its investment in business
development in the oil and gas sector. BMR is currently evaluating its exploration
opportunities in Eastern Indonesia, namely the Semai Ill Block in Papua.

3. Capital injection to BCR for working capital and business development in its coal mining

sector.
Rights Issue Structure

PT MNC Energy Investments Tbhk (“IATA*)
ights lssue Ratio 13 new shares for 10 existing shares

Rights Issue Shares 14,840,555,748 Series B Shares
ight Issue Price IDR 180
ights lssue Proceeds IDR 2.7 trillion (USD173.5 million)

Warrant Ratio 1warrant for & shares from exercised rights

arran 2968111148 Series | Warrants

Warrant Price IDR 210

61.94%

- Repayment of all the Company’s promissory notes issued to BHIT with cash and/or
by converting receivables into the Company shares incurred for the takeover of PT
Bhaokti Coal Resources (“BCR")

« Capital injection to PT Bhakti Migas Resources (“BMR*) for its investment in business
development in the oil and gas sector. BMR is currently evaluating exploration
opportunities in Eastern Indonesia, namely the Semai Il Block in Papua.
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« Capital injection to BCR for working capital and business development in its coal
mining sector
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Rights Issue Schedule
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2 May 2023 - 30 October2025
Exercise of Warrants Period

25 October 2022
Cumulative Date

310ctober —11November 2022
Trading Period

As is well known, the Company shifted its main business pillar, which was previously engaged in
commercial air transportation and freight services, to become a company engaged in energy and
investment by acquiring a 99.33% stake in BCR, the parent company of 8 coal companies located in
Musi Banyuasin, South Sumatra. With 1.6 billion MT of coal reserves owned by BCR, IATA took
strategic steps to take advantage of the increasing coal demand and rising coal commodity prices
momentum. IATA views that by sharpening its focus to become an energy and investment
company, especially in the coal sector, will boost the Company's business prospects.

Resources & Reserves

Estimation Resources and Reserves Public Statement- KCMI

e I e o

Based on Indonesian Joint Committee for Mineral Reserves (KCMI)

BSPC-N 4,708 3,200 - 3,300 74,500,000 29,500,000 26,700,000 130,700,000 83,275520
PMC 2,847 3,000 - 3,600 60,400,000 12,900,000 3,600,000 76,800,000 54,822,642
APE' 1,720 2,500 - 3,250 24,700,000 162,100,000 39,100,000 225,900,000 109,100,000
IBPE* 960 3,375 10,100,000 16,300,000 4,900,000 31,300,000 6,220,000
Total 10,335 169,700,000 220,800,000 74,300,000 464,800,000 253,418,162

Potential Coal Tonnage

(G)] (kcalfkg) (MT)
1,593,142,358 MT

Based on Internal Assessment

APE 13,280 3,000 - 3,500 566,329,434
IBPE 14,040 3,100 - 3,500 528,994,284
BSPC-$S 2,158 3,600- 3,800 24,386,000
PE 4,424 2,663,460
Note:
TPS 6,015 5,026,290 ' APE Phase 1, 2 and 3 findings only
SEP 8,596 942,890 2 IBPE Phase 1 findings only
Drilling activities continue for IUPs which
EIBP 13,630 have not been fully explored. Reserves will
increase if the results of the ongoing
Total 62,143 1,128,342,358 exploration show coal findings.
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For further information, please contact: PT MNC Energy Investments Thk
Natassha Yunita — Head of Investor Relations MNC Tower, 22/F Floor, MNC Center
natassha.yunita@mncgroup.com JI. Kebon Sirih No. 17-19, Menteng
ir_iata@mncgroup_com Jakarta Pusat 10340, Indonesia

Phone: +62-21 391 2935
wWww.mncenergy.com

office.iata@mncgroup.com

DISCLAIMER

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these
restrictions may constitute a violation of applicable securities laws.

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty,
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as
at the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors
and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any
responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any
information or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The
Company's current views with respect to future events and financial performance. These views are based on a number of estimates and
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks
and these may change over time and in many cases are outside the control of The Company and its directors. No assurance can be
given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may
differ materially from those forecasts and projected.

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for
any securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment
decision in relation thereto.




